Form of application for permission for full-time or part-time employment in a 

Business concern under Regulation 190A of the 

Chartered Accountants Regulations, 1988.

To

The Secretary

The Institute of Chartered Accountants of India

Dear Sir,


Permission for engagement in other occupation under Regulation 190A of the Chartered Accountants Regulations, 1988.

I hereby apply for permission to be engaged in other occupation as full-time / part-time employment in a business concern in terms of item I of the specific Resolution passed by the Council under Regulation 190A of the Chartered Accountants Regulations 1988, I give below the required particulars: 

(a) Name and address of business concern

(b) Nature of business carried on by the concern

(c) Designation of the post held

(d) Date of joining with the Organisation / Concern

(e) Whether the engagement is full-time or part-time

(f) Total number of shares issued by the Company and their value

(g) Number of shares, if any held by the applicant

(h) Number of Shares, if any, held by the relatives

(i) Number of hours to be devoted in the organization:

(i) Per day

(ii) Per week

(iii) Traveling time

I declare that I and / or my relatives do not hold a substantial interest in the business concern in respect of which permission for full-time / part-time employment is sought.

Yours faithfully

Signature

Date: -





Name: - …………………………………………

M. No…………………………………………….

Note:- Please see below for definition of “Relative”, “Substantial Interest” and “Director simplicitor”

1. The expression “relatives” in relation to a member means the husband, wife, brother or sister or any lineal ascendant or descendant of that member:

2. A member shall be deemed to have “Substantial Interest” in a concern in a case where the concern is a company, if its shares (not being shares entitled to a fixed rate of dividend whether with or without a further right to participate in profits) carrying not less than twenty percent of voting power at any time during the previous year are owned  beneficially by such member or partly by him and partly by one or more of the following persons:

(a) One or more relatives of the member;

(b) Any concern in which any of the persons referred to above has a substantial interest;

3. In the case of any other concern, if such member is entitled or such member and one or more of the other persons referred to above are entitled in the aggregate at any time during previous year, to not less than 20% of the profits of such concern.

