Permission for Engagement as Sleeping Partner in a Family firm. (Regulation 190A)

Specimen of the Proforma

DECLARATION

I, Shri / Ms ………………………………………………………….S/o. D/o. W/o ………………………………………….

R/o …………………………………………………………………..do hereby, solemnly affirm and state as follows

1. I have passed the Final Examination of the Chartered Accountancy course of the Institute of Chartered Accountants of India in ………………………………………………..

2. I am a member of the Institute of Chartered Accountants of India holding Certificate of Practice w.e.f. …………………………………………………………and / or I have applied for membership of the Institute  / Certificate of Practice from the Institute on …………………………………. (date).

3. ** I have applied to the Institute for permission of the Council to engage in family business / Occupation other than the profession of Chartered Accountancy vie my application dated ……………………………………….. in accordance with Clause (11) of part I, First Schedule to the C.A. Act, 1949.

4. I state that my interest in the family business namely ………………………………………….. was acquired as a result of:

(a) Inheritance

(b) Succession

(c) Partittion

5. I declare and confirm that I have not been and I am not and I shall not actively engage in carrying on the aforesaid family business

6. I say and confirm that the family business concern mentioned above was not created by me.

Name of Declarant

Verification

Verified that the contents of the above declaration are true and correct

Verified at ……………………………………. On this …………………………………….. day of…………………….

Signature of Declarant: …………………………………

Name of Declarant: ……………………………………..

Membership Number: ………………………………….

*delete which is not applicable

